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We confirm our approval to include the following text of our assurance report in the Supplement to the 
prospectus of Pershing Square Holdings, Ltd. dated 10 October 2014 that equals the final printer's 
proof of which we include a copy that has been initialed for identification purposes . 

.,Assurance report pursuant to Section 115x, subsection 1, of 
the Dutch Decree on Conduct of Business Supervision of 
Financial Undertakings under the Financial Supervision Act 
To: the Investment Manager of Pershing Square Holdings, Ltd. 

Introduction and responsibilities 
We have performed an assurance engagement concerning the contents of the Prospectus of Pershing 
Square Holdings, Ltd. together with the Supplement to the prospectus of Pershing Square Holdings, Ltd. 
In connection with this, we examined whether the Prospectus dated 2 October and the Supplement 
dated 10 October 2014 issued by Pershing Square Holdings, Ltd., Guernsey, contains at least the 
information required under Section 115x, subsection 1, of the Decree on Conduct of Business 
Supervision of Financial Undertakings under the Financial Supervision Act ("the Decree"). With the 
exception of Section 115x, subsection 1, under c, this assurance engagement is aimed at providing 
reasonable assurance. Unless expressly stated otherwise in the prospectus, the information included in 
the prospectus has not been audited. 

The responsibilities were allocated as described below. 
• The Investment Manager of the entity is responsible for drawing up the Prospectus and Supplement 

that contain at least the information required pursuant to the Dutch Financial Supervision Act. 
.. Our responsibility is to express an opinion as referred to in Section 115x, subsection 1, under e, of 

the Decree. 

Scope 
We conducted our examination in accordance with Dutch law, including Standard 3000, "Assurance 
Engagements Other Than Audits or Reviews of Historical Financial Information". We accordingly 
performed the procedures we deemed necessary in the circumstances to express an opinion. 

Ernst & Young Accountants LLP is a limited liability partnership incorporated under the laws of EnQiand and Wales and registered with Companies 
House under number OC335594. The term partner in relation to Ernst & Young Accountants LLP is used to refer to (the representative of) a member 
of Ernst & Young Accountants LLP. Ernst & Young Accountants LLP has its registered office at 1 Lambeth Palace Road. London SEl 7EU. United 
Kingdom, its principal place of business at Boompjes 258, 3011 XZ Rotterdam. the Netherlands and is registered with the Chamber of Commerce 
Rotterdam number 24432944 . Our services are subject to general terms and conditions. which contain a limitation of liability clause. 
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We verified whether the Prospectus together with the Supplement contain the information required 
under Section 115, subsection 1, of the Decree. Dutch law does not require the auditor to perform 
additional procedures with respect to Section 115x, subsection 1, under c, of the Decree. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Opinion 
In our opinion, the Prospectus together with the Supplement contain at least the information required 
under Section 115x, subsection 1, with the exception of subsection 1, under c, of the Decree. With 
respect to Section 115x, subsection 1, under c, of the Decree, we would note that, to the best of our 
knowledge, the Prospectus together with the Supplement contain the information required. 

The Hague, 10 October 2014 

Ernst & Young Accountants LLP 

signed by R.J. Bleijs" 

The assurance report that is to be included in the Supplement that is made publicly available, states the 
name of our firm and the name of the responsible audit partner but is lacking a handwritten signature. 
The assurance report with the handwritten signature and this authorization letter are meant for your 
files. 

R.J. Bleijs 

Encl.: independent auditors report with the Prospectus together with the Supplement of Pershing 
Square Holdings, Ltd. 
"signed by" independent auditors report with the Prospectus together with the Supplement 
of Pershing Square Holdings, Ltd. 
Information sheet Publication of independent auditor's report 
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Assurance report pursuant to Section 115x, subsection 1, of 
the Dutch Decree on Conduct of Business Supervision of 
Financial Undertakings under the Financial Supervision Act 
To: the Investment Manager of Pershing Square Holdings, Ltd. 

Introduction and responsibilities 
We have performed an assurance engagement concerning the contents of the Prospectus of Pershing 
Square Holdings, Ltd. together with the Supplement to the prospectus of Pershing Square Holdings, Ltd. 
In connection with this, we examined whether the Prospectus dated 2 October and the Supplement 
dated 10 October 2014 issued by Pershing Square Holdings, Ltd., Guernsey, contains at least the 
information required under Section 115x, subsection 1, of the Decree on Conduct of Business 
Supervision of Financial Undertakings under the Financial Supervision Act ("the Decree"). With the 
exception of Section 115x, subsection 1, under c, this assurance engagement is aimed at providing 
reasonable assurance. Unless expressly stated otherwise in the prospectus, the information included in 
the prospectus has not been audited. 

The responsibilities were allocated as described below. 
~ The Investment Manager of the entity is responsible for drawing up the Prospectus and Supplement 

that contain at least the information required pursuant to the Dutch Financial Supervision Act. 
~ Our responsibility is to express an opinion as referred to in Section 115x, subsection 1, under e, of 

the Decree. 

Scope 
We conducted our examination in accordance with Dutch law, including Standard 3000, "Assurance 
Engagements Other Than Audits or Reviews of Historical Financial Information". We accordingly 
performed the procedures we deemed necessary in the circumstances to express an opinion. 

We verified whether the Prospectus together with the Supplement contain the information required 
under Section 115, subsection 1, of the Decree. Dutch law does not require the auditor to perform 
additional procedures with respect to Section 115x, subsection 1, under c, of the Decree. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Ernst & Young Accountants LLP is a limited liability partnership incorporated under the laws of England and Wales and ret;~istered with Companies 
House under number OC335594. The term partner in relation to Ernst & Young Accountants LLP is used to refer to (the representative of) a member 
of Ernst & Young Accountants LLP. Ernst & Young Accountants LLP has its registered office at I Lambeth Palace Road. London SEI 7EU, United 
Kingdom, its principal place of business at Boompjes 258, 3011 XZ Rotterdam , the Netherlands and is registered with the Chamber of Commerce 
Rotterdam number 24432944 . Our services are subject to qeneral terms and conditions, which contain a limitation of liability clause. 
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In our opinion, the Prospectus together with the Supplement contain at least the information required 
under Section 115x, subsection 1, with the exception of subsection 1, under c, of the Decree. With 
respect to Section 115x, subsection 1, under c, of the Decree, we would note that, to the best of our 
knowledge, the Prospectus together with the Supplement contain the information required. 

The Hague, 10 October 2014 



EY 
Building a better 
working world 

Assurance report pursuant to Section 115x, subsection 1, of 
the Dutch Decree on Conduct of Business Supervision of 
Financial Undertakings under the Financial Supervision Act 
To: the Investment Manager of Pershing Square Holdings, Ltd. 

Introduction and responsibilities 
We have performed an assurance engagement concerning the contents of the Prospectus of Pershing 
Square Holdings, Ltd. together with the Supplement to the prospectus of Pershing Square Holdings, Ltd. 
In connection with this, we examined whether the Prospectus dated 2 October and the Supplement 
dated 10 October 2014 issued by Pershing Square Holdings, Ltd., Guernsey, contains at least the 
information required under Section 115x, subsection 1, of the Decree on Conduct of Business 
Supervision of Financial Undertakings under the Financial Supervision Act ("the Decree"). With the 
exception of Section 115x, subsection 1, under c, this assurance engagement is aimed at providing 
reasonable assurance. Unless expressly stated otherwise in the prospectus, the information included in 
the prospectus has not been audited. 

The responsibilities were allocated as described below. 
• The Investment Manager of the entity is responsible for drawing up the Prospectus and Supplement 

that contain at least the information required pursuant to the Dutch Financial Supervision Act. 
• Our responsibility is to express an opinion as referred to in Section 115x, subsection 1, under e, of 

the Decree. 

Scope 
We conducted our examination in accordance with Dutch law, including Standard 3000, "Assurance 
Engagements Other Than Audits or Reviews of Historical Financial Information". We accordingly 
performed the procedures we deemed necessary in the circumstances to express an opinion. 

We verified whether the Prospectus together with the Supplement contain the information required 
under Section 115, subsection 1, of the Decree. Dutch law does not require the auditor to perform 
additional procedures with respect to Section 115x, subsection 1, under c, of the Decree. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Opinion 
In our opinion, the Prospectus together with the Supplement contain at least the information required 
under Section 115x, subsection 1, with the exception of subsection 1, under c, of the Decree. With 
respect to Section 115x, subsection 1, under c, of the Decree, we would note that, to the best of our 
knowledge, the Prospectus together with the Supplement contain the information required. 

The Hague, 10 October 2014 

Ernst & Young Accountants LLP 

signed by R.J. Bleijs 
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1 Conditions 
Authorization to publish the independent auditor's report is granted 
subject to the following conditions. 

Further consultation with the auditor is essential if, after 
this authorization has been granted, facts and 
circumstances become known which materially affect the 
view given by the financial statements. 

The authorization concerns inclusion of the independent 
auditor's report in the annual report to be tabled at the 
Annual General Meeting (hereafter AGM) incorporating the 
financial statements as drawn up. 

The authorization also concerns inclusion of the 
independent auditor's report in the annual report to be filed 
with the Trade Registrar, provided consideration of the 
financial statements by the AGM does not result in any 
amendments. 

Financial statements for filing at the offices of the Trade 
Registrar which have been abridged in accordance with 
Section 397 of Book 2 of the Netherlands Civil Code must 
be derived from the financial statements adopted by the 
AGM and a draft version of these financial statements for 
filing purposes must be submitted to us for inspection. 

The independent auditor's report can also be included if the 
financial statements are published electronically, such as 
on the Internet. In such cases, the full financial statements 
should be published and these should be easily 
distinguishable from other information provided 
electronically at the same time. 

If the published financial statements are to be included in 
another document which is to be made public, 
authorization to include the independent auditor's report 
must again be granted by the auditor. 

2 Explanations to the conditions 
2.1 Board of supervisory directors and board of executive 

directors 
The auditor usually forwards his report to the board of supervisory 
directors and to the board of executive directors. This is pursuant to 
Book 2 of the Netherlands Civil Code, section 393 which stipulates 
inter alia: 'The auditor sets out the outcome of his examination in a 
report'. 'The auditor reports on his examination to the board of 
supervisory directors and the board of executive directors'. 

2.2 Annual General Meeting (AGM) 
Publication of the independent auditor's report will only be 
permitted subject to the auditor's express consent. Publication is 
understood to mean: making available for circulation among the 
public or to such group of persons as to make it tantamount to the 
public. Circulation among shareholders or members, as appropriate, 
also comes within the scope of the term 'publication', so that 
inclusion of the independent auditor's report in the annual report to 
be tabled at the AGM similarly requires authorization by the auditor. 

2.3 Independent auditor's reports and financial statements 
The authorization concerns publication in the annual report 
incorporating the financial statements that are the subject of the 
independent auditor's report. This condition is based on the 
auditors' rules of professional practice, which state that the auditor 
will not be allowed to authorize publication of his report except 
together with the financial statements to which this report refers. 
The auditor will also at all times want to see the rest of the annual 
report, since the auditor is not allowed to authorize publication of 
his report if, owing to the contents of the documents jointly 
published, an incorrect impression is created as to the significance 
of the financial statements. 

2.4 Events between the date of the independent auditor's 
report and the AGM 

Attention should be paid to the fact that between the date of the 
independent auditor's report and the date of the meeting at which 
adoption, as appropriate, of the financial statements is considered, 
facts or circumstances may have occurred which materially affect 
the view given by the financial statements. Under COS 560, the 
auditor must perform audit procedures designed to obtain sufficient 
audit evidence to ensure that all events occurring before the date of 
the independent auditor's report that warrant amendment of or 
disclosure in the financial statements have been identified. 

If the auditor becomes aware of events that may be of material 
significance to the financial statements, the auditor must consider 
whether those events have been adequately recognized and 
sufficiently disclosed in the notes to the financial statements. If 
between the date of the independent auditor's report and the date 
of publication of the financial statements, the auditor becomes 
aware of a fact that may have a material impact on the financial 
statements, the auditor must assess whether the financial 
statements should be amended, discuss the matter with 
management and act as circumstances dictate. 

2.5 Trade Registrar 
The financial statements are tabled at the AGM (legal entities 
coming within the scope of title 9 of Book 2 of the Netherlands Civil 
Code table the directors' report and the other information as well). 
The AGM considers adoption of the financial statements. Only after 
the financial statements have been adopted, do they become the 
statutory (i.e. the company) financial statements. As a rule, the 
statutory financial statements will be adopted without amendment. 
The independent auditor's report must be attached to the statutory 
financial statements as part of the other information. As a rule, the 
text of this report will be the same as that issued earlier. The 
documents to be made public by filing at the offices of the Trade 
Registrar will consist of the statutory financial statements, the 
directors' report and the other information. The independent 
auditor's report which refers to the unabridged financial statements 
will then have to be incorporated in the other information. If 
consideration of the financial statements by the AGM does not result 
in any amendments, the independent auditor's report may be 
attached to the financial statements adopted, by the AGM and, 
provided the annual report and financial statements are filed 
promptly at the offices of the Trade Registrar, published as part of 
these annual report and financial statements. 

2.6 Other manner of publication 
The financial statements may also be published other than by filing 
at the offices of the Trade Registrar. In that event, too, inclusion of 
the independent auditor's report is permitted, provided the financial 
statements are published in full. If publication concerns part of the 
financial statements or if the financial statements are published in 
abridged form, publication of any report the auditor has issued on 
such financial statements will be prohibited, unless: 
a he has come to the conclusion that, in the circumstances of 

the case, the document concerned is appropriate, or 
b based on legal regulations, publication of the document 

concerned is all that is required. 
If less than the full financial statements are published, further 
consultation with the auditor is essential. 
If the financial statements and the independent auditor's report are 
published on the Internet, it should be ensured that the financial 
statements are easily distinguishable from other information 
contained on the Internet site. This can be achieved, for example, by 
including the financial statements as a separate file in a read-only 
format or by including a warning message when the reader exits the 
financial statements document. 

2. 7 Inclusion in another document 
If the published financial statements are to be included in another 
document which is to be made public, this is considered a new 
publication and authorization must again be obtained from the 
auditor. An example of this situation is the publication of an offering 
circular which includes the financial statements, after these financial 
statements have been filed at the office of the Trade Registrar 
together with the other annual reports. For each new publication, 
authorization must again be obtained from the auditor. 

2.8 Events after the AGM 
Even if facts and circumstances have become known after the 
adoption of the financial statements as a result of which they no 
longer give the statutory true and fair view, the auditor must stand 
by the report issued on the financial statements as adopted and by 
the independent auditor's report filed at the offices of the Trade 
Registrar. In that event, the legal entity is required to file a 
statement at the offices of the Trade Registrar on these facts and 
circumstances accompanied by an independent auditor's report. In 
this situation, too, further consultation with the auditor is essential. 
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IMPORTANT INFORMATION

The Dutch Supplement provides information for Dutch Retail investors only. This is a
supplement to the Prospectus which was drawn up for the admission to listing and
trading of the shares in the Company on Euronext Amsterdam, and which was
approved by the AFM on 2 October 2014. Capitalised terms defined in the Prospectus
shall have the same meaning when used in this Dutch Supplement.

The Dutch Supplement contains specific information for retail investors in the Company in the
Netherlands. The Dutch Supplement should be read together with the Prospectus.

As of 22 July 2013, the AIFM Directive has been transposed into the Dutch Financial Supervision Act
(Wet op het financieel toezicht – "DFSA") Section 2:65 of the DFSA introduces a licence obligation
for Alternative Investment Fund Managers (beheerders van een beleggingsinstelling – "AIFMs") that
manage or market one or more Alternative Investment Funds (beleggingsinstellingen – "AIFs") in the
Netherlands. An exemption applies to AIFMs that have their registered seat in a 'designated state',
such  as  the  United  States.  The  Company  is  considered  an  AIF  and  the  Investment  Manager  is
considered  an  AIFM.  As  the  Investment  Manager  has  its  registered  seat  in  the  United  States,  it  is
exempt from the license requirements and it is regulated in the United States.

The AIFM Directive allows member states to impose stricter requirements on marketing AIFs to retail
investors in their territories. The Netherlands has made use of this possibility. The DFSA and the
Decree on Market Conduct Supervision DFSA (Besluit gedragstoezicht financiële ondernemingen
Wft,  the  "Decree") provide for additional rules applicable to AIFMs that market AIFs to retail
investors. These additional rules also apply to AIFMs that have their legal seat in designated state and
market AIFs they manage in the Netherlands.

Although there will be no direct offer to retail investors, the AFM has taken the position that the
listing of the shares in the Company on Euronext Amsterdam constitutes an indirect offering of the
shares to non-professional investors. Therefore, these specific rules apply to the AIFM. To the extent
the information that is required to be provided pursuant to these additional disclosure is not included
in the Prospectus, it is included in this Dutch Supplement.
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ADDITIONAL INFORMATION

1. STATEMENT OF THE INVESTMENT MANAGER

The Investment Manager declares that the Company and the Investment Manager comply with the
rules laid down in the DFSA and the Decree, and that the Prospectus and Dutch Supplement contain
all the information required pursuant to the DFSA and the Decree.

2. COMPLAINTS

Investors can file their complaints in relation to the Company or the Investment Manager in writing to
the Investment Manager (888 Seventh Avenue, 42nd Floor, New York, New York 10019, the United
States).

3. AVAILABLE INFORMATION

The order granting registration pursuant to section 203 of the U.S. Investment Advisers Act of 1940,
as amended, for the benefit of the Investment Manager and the Company’s Memorandum and Articles
of Incorporation are published on the Company’s website, available at:
www.pershingsquareholdings.com. The contents of the Company’s website do not form part of this
Dutch Supplement.

A printed copy of the order granting registration of the Investment Manager can be obtained on
payment of a fee not exceeding the cost price upon request. A printed copy of the Memorandum and
Articles of Incorporation can be obtained free of charge upon request.

4. AMENDMENTS TO THE TERMS AND CONDITIONS

Investors should refer to the Prospectus for more information on the terms and conditions that are
applicable between the Company and its investors, which are laid down in the Memorandum and
Articles of Incorporation. An amendment of the Memorandum and Articles of Incorporation which
results in (i) a reduction of the investors' rights or security rights or (ii) an increase in the charges of
investors, may only be invoked one month after the publication of such amendment on the website of
the Company.

5. NOTICE FOR GENERAL MEETING OF SHAREHOLDERS

In deviation from the information included in the Prospectus, notice for any general meeting will be
given to the Dutch retail investors not less than fourteen days before the meeting.
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Assurance report pursuant to Section 115x, subsection 1, of the Dutch
Decree on Conduct of Business Supervision of Financial Undertakings
under the Financial Supervision Act

To:          the Investment Manager of Pershing Square Holdings, Ltd.

Introduction and responsibilities

We have performed an assurance engagement concerning the contents of the Prospectus of Pershing Square
Holdings, Ltd. together with the Supplement to the prospectus of Pershing Square Holdings, Ltd. In connection
with this, we examined whether the Prospectus dated 2 October and the Supplement dated 10 October 2014
issued by Pershing Square Holdings, Ltd., Guernsey, contain at least the information required under Section
115x, subsection 1, of the Decree on Conduct of Business Supervision of Financial Undertakings under the
Financial Supervision Act (“the Decree”). With the exception of Section 115x, subsection 1, under c, this
assurance engagement is aimed at providing reasonable assurance. Unless expressly stated otherwise in the
Prospectus, the information included in the Prospectus has not been audited.

 The responsibilities were allocated as described below.

The Investment Manager of the entity is responsible for drawing up the Prospectus and Supplement that contain
at least the information required pursuant to the Dutch Financial Supervision Act.

Our responsibility is to express an opinion as referred to in Section 115x, subsection 1, under e, of the Decree.

Scope

We conducted our examination in accordance with Dutch law, including Standard 3000, “Assurance
Engagements Other Than Audits or Reviews of Historical Financial Information”. We accordingly performed
the procedures we deemed necessary in the circumstances to express an opinion.

 We verified whether the Prospectus together with the Supplement contain the information required under
Section 115, subsection 1, of the Decree. Dutch law does not require the auditor to perform additional
procedures with respect to Section 115x, subsection 1, under c, of the Decree.

 We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

 Opinion

In our opinion, the Prospectus together with the Supplement contain at least the information required under
Section 115x, subsection 1, with the exception of subsection 1, under c, of the Decree. With respect to Section
115x, subsection 1, under c, of the Decree, we would note that, to the best of our knowledge, the Prospectus
together with the Supplement contain the information required.

The Hague, 10 October 2014

 Ernst & Young Accountants LLP

 signed by R.J. Bleijs
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ßÎÛ Ô×Ó×ÌÛÜ ÌÑ ÏËßÔ×Ú×ÛÜ ÛÔ×Ù×ÞÔÛ ÐÛÎÍÑÒÍô ßÒ ÑÚÚÛÎ×ÒÙ ÜÑÝËÓÛÒÌ ÚÑÎ ÌØ×Í ÐÑÑÔ ×Í ÒÑÌ ÎÛÏË×ÎÛÜ ÌÑ ÞÛô ßÒÜ ØßÍ ÒÑÌ ÞÛÛÒô Ú×ÔÛÜ É×ÌØ ÌØÛ ÝÚÌÝò
ÌØÛ ÝÚÌÝ ÜÑÛÍ ÒÑÌ ÐßÍÍ ËÐÑÒ ÌØÛ ÓÛÎ×ÌÍ ÑÚ ÐßÎÌ×Ý×ÐßÌ×ÒÙ ×Ò ß ÐÑÑÔ ÑÎ ËÐÑÒ ÌØÛ ßÜÛÏËßÝÇ ÑÎ ßÝÝËÎßÝÇ ÑÚ ßÒ ÑÚÚÛÎ×ÒÙ ÜÑÝËÓÛÒÌò
ÝÑÒÍÛÏËÛÒÌÔÇô ÌØÛ ÝÚÌÝ ØßÍ ÒÑÌ ÎÛÊ×ÛÉÛÜ ÑÎ ßÐÐÎÑÊÛÜ ÌØÛ ÐÔßÝ×ÒÙ ÑÎ ßÒÇ ÑÚÚÛÎ×ÒÙ ÜÑÝËÓÛÒÌ ÚÑÎ ÌØ×Í ÐÑÑÔò

ÇÑË ÍØÑËÔÜ ßÔÍÑ ÞÛ ßÉßÎÛ ÌØßÌ ÌØ×Í ÝÑÓÓÑÜ×ÌÇ ÐÑÑÔ ÓßÇ ÌÎßÜÛ ÚÑÎÛ×ÙÒ ÚËÌËÎÛÍ ÑÎ ÑÐÌ×ÑÒÍ ÝÑÒÌÎßÝÌÍò ÌÎßÒÍßÝÌ×ÑÒÍ ÑÒ ÓßÎÕÛÌÍ ÔÑÝßÌÛÜ
ÑËÌÍ×ÜÛ ÌØÛ ËÒ×ÌÛÜ ÍÌßÌÛÍô ×ÒÝÔËÜ×ÒÙ ÓßÎÕÛÌÍ ÚÑÎÓßÔÔÇ Ô×ÒÕÛÜ ÌÑ ß ËÒ×ÌÛÜ ÍÌßÌÛÍ ÓßÎÕÛÌô ÓßÇ ÞÛ ÍËÞÖÛÝÌ ÌÑ ÎÛÙËÔßÌ×ÑÒÍ ÉØ×ÝØ ÑÚÚÛÎ
Ü×ÚÚÛÎÛÒÌ ÑÎ Ü×Ó×Ò×ÍØÛÜ ÐÎÑÌÛÝÌ×ÑÒ ÌÑ ÌØ×Í ÐÑÑÔ ßÒÜ ×ÌÍ ÐßÎÌ×Ý×ÐßÒÌÍò ÚËÎÌØÛÎô ËÒ×ÌÛÜ ÍÌßÌÛÍ ÎÛÙËÔßÌÑÎÇ ßËÌØÑÎ×Ì×ÛÍ ÓßÇ ÞÛ ËÒßÞÔÛ ÌÑ
ÝÑÓÐÛÔ ÌØÛ ÛÒÚÑÎÝÛÓÛÒÌ ÑÚ ÌØÛ ÎËÔÛÍ ÑÚ ÎÛÙËÔßÌÑÎÇ ßËÌØÑÎ×Ì×ÛÍ ÑÎ ÓßÎÕÛÌÍ ×Ò ÒÑÒóËòÍò ÖËÎ×ÍÜ×ÝÌ×ÑÒÍ ÉØÛÎÛ ÌÎßÒÍßÝÌ×ÑÒÍ ÚÑÎ ÌØ×Í ÐÑÑÔ
ÓßÇ ÞÛ ÛÚÚÛÝÌÛÜò

ÌØ×Í ÜÑÝËÓÛÒÌ ßÒÜ ßÒÇ ßÝÝÑÓÐßÒÇ×ÒÙ ÜÑÝËÓÛÒÌÍ ßÎÛ ×ÓÐÑÎÌßÒÌ ßÒÜ ÎÛÏË×ÎÛ ÇÑËÎ ×ÓÓÛÜ×ßÌÛ ßÌÌÛÒÌ×ÑÒò ×º §±« ¿®» ·² ¿²§ ¼±«¾¬ ¿­ ¬± ¬¸» ¿½¬·±² §±«
­¸±«´¼ ¬¿µ» ±® ¬¸» ½±²¬»²¬­ ±º ¬¸·­ °®±­°»½¬«­ ø¬¸·­ ��Ð®±­°»½¬«­��÷ô §±« ¿®» ®»½±³³»²¼»¼ ¬± ­»»µ §±«® ±©² ·²¼»°»²¼»²¬ º·²¿²½·¿´ ¿¼ª·½» ·³³»¼·¿¬»´§ º®±³ §±«® ­¬±½µ¾®±µ»®ô ¾¿²µô ´»¹¿´
¿¼ª·­»®ô ¿½½±«²¬¿²¬ô ±® ±¬¸»® ¿°°®±°®·¿¬» ·²¼»°»²¼»²¬ º·²¿²½·¿´ ¿¼ª·­»®ò

ß ½±°§ ±º ¬¸·­ ¼±½«³»²¬ô ©¸·½¸ ½±³°®·­»­ ¿ °®±­°»½¬«­ º±® ¬¸» °«®°±­»­ ±º ß®¬·½´» í ±º Ü·®»½¬·ª» îððíñéïñÛÝ ±º ¬¸» Û«®±°»¿² Ð¿®´·¿³»²¬ ¿²¼ ±º ¬̧ » Ý±«²½·´ ±º ì Ò±ª»³¾»® îððíô ¿­ ¿³»²¼»¼
ø¬¸» ��Ð®±­°»½¬«­ Ü·®»½¬·ª»��÷ô ®»´¿¬·²¹ ¬± Ð»®­¸·²¹ Í¯«¿®» Ø±´¼·²¹­ô Ô¬¼ò ø¬¸» ��Ý±³°¿²§��÷ ·² ½±²²»½¬·±² ©·¬¸ ¬¸» ¿¼³·­­·±² ±º ²±²ó®»¼»»³¿¾´» ­¸¿®»­ ·² ¬¸» Ý±³°¿²§ ø¬¸» ��Ð«¾´·½ Í¸¿®»­��÷
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